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Certificate of Title Transfer for Automobile
(For Direct Selling between Buyer and Seller)
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. (Parties to the title transfer) The transferor is called the “Seller” and the transferee the “Buyer.”
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2. (Concurrent Fulfilment) The Seller shall transfer an automobile and documents needed to transfer a title to the Buyer
concurrently upon collection of a balance payment.
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3. (Public Fee) The Seller shall be responsible for a proportion of any taxes and public fees related to a transferred
automobile prior to the date of automobile transfer, after which the buyer shall be responsible for the remaining
proportion, except for any stipulations in applicable laws for the payment of tax and public fee.
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4. (Accident Liability) The Buyer shall be responsible as a self-serving operator for any accidents occurring upon the
transfer of the automobile.
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5. (Legal Liability) The Seller shall be responsible for any administration order or non—compliance for title transfer taken,
or any other administrative faults from prior to the date of automobile transfer.
Hex(55 XAl l) “270| mjuf=MES 2lst = HaZl 7|20l o|MSES ot &Z2 Mmol= olof CHsh =& =l
‘70| #ct.
6. (Delayed Registration) The Buyer shall take full responsibilities for any damages caused by not registering a title
transfer within an agreed span of time after taking possession of the target object.
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7. (Transfer of Installments) The Seller and the Buyer shall mutually d|scuss the transfer of the Seller’'s remaining

installments for the loan—purchased automobile to the Buyer and include the agreement in a separate agreement.
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8. (Certificate of Title Transfer) This certificate of title transfer shall be completed for two copies with one each to be
kept by the Seller and the Buyer. The Buyer shall submit this certificate (within 15 days of the balance payment) to a
registering authority for reporting to register the title transfer.

selelx|
Revenue Stamp
FOIX|MIE , of s
(e 04H"0|| =)
Pursuant to the Stamp

Tax Act
NI (Attach to blank in
Agreement: back page)

2ol2 AtSAofjoj ARt BINE St 2 Ulnt AFY HHZ AFASAE STstn, O ARES
ZHsl| 25t TXASXASEAE, H33=H2eM1 50l w2l o] XEZSHME AHASH] gra it

This certificate of title transfer was prepared and issued pursuant to the Automobile Registration
Regulation Article 33 Paragraph 2 ltem 1 to substantiate the direct selling of the Seller’'s automobile to

the Buyer without involving an car dealer.
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1. Precautions for the Seller: The Seller shall include the Buyer’s personal information in this certificate of title transfer due to unforeseen
losses from unauthorized reselling.
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2. Precautions for the Buyer: The Buyer shall ensure that there are no vehicle registration fees and taxes in arrears and no registered
foreclosure or hypothek to protect from any unforeseen losses.
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3. Precautions for Both: The use of this certificate of title transfer by an irrelevant party (including a car dealer) other than the Seller
and the Buyer may be subject to punishment by the Automobile Registration Regulation.
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4. Manipulation of the odometer without any valid causes may be subject to a prison time or fine pursuant to the Automobile Management
Act Article 71 Paragraph 2 and Article 79 Paragraph 6.
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5. The Ministry of Land, Infrastructure, and Transport provides information for comprehensive automobile history, including car maintenance,
inspection, odometer history, vehicle registration fee payment, and foreclosure history, via the smartphone application “My Car Information”
or the website www.ecar.go.kr for easy access for review.
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6. The Seller shall attach a confirmation of authorization or an electronic confirmation of authorization upon signing, and attach a certificate
of seal upon sealing.




